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7KH�VPDOO�3ROLVK�WRZQ�6HSRSRO�KDV�OHVV�WKDQ� WKUHH� WKRXVDQG� LQKDELWDQWV�� LW� LV�VLWXDWHG
FORVH�WR�WKH�5XVVLDQ�.DOLQLQJUDG�'LVWULFW�ERUGHU��DQG�LQ�UHFHQW�\HDUV�LW�KDV�EHHQ�KHDYLO\
DIIHFWHG�E\�WKH�FROODSVH�RI�UXUDO�HFRQRP\�GXH�WR�WKH�EDQNUXSWF\�RI�PDQ\�VWDWH�IDUPV��6R
SHUKDSV� PRUH� WKDQ� PRVW� SURMHFWV�� LW� ZDV� D� JUHDW� KHOS� ZKHQ� WKH� (8� 7RZQ� 7ZLQQLQJ
SURJUDPPH�ZDV�DEOH�WR�KHOS�ILQDQFH�D�FRQIHUHQFH�WKHUH�ODVW�\HDU��,Q������6HSRSRO��LQ�WKH
:DUPLD� DQG� 0D]XULD� UHJLRQ�� KDG� VLJQHG� D� WRZQ� WZLQQLQJ� DFFRUG� ZLWK� /DJHUGRUI� LQ
6FKOHVYLJ�+ROVWHLQ��1RUWK�*HUPDQ\��:LWK�³7KH�,QLWLDWLYHV�RI�6PDOO�7ZLQ�7RZQV�DV�D�0DMRU
)DFWRU�WR�6XSSRUW�(XURSHDQ�,QWHJUDWLRQ�DW�/RFDO�/HYHO��7KH�([SHULHQFH�DQG�)XWXUH�&R�
RSHUDWLRQ� RI� 6HSRSRO�� /DJHQGRUI� DQG� 3UDYGLQVN´�FRQIHUHQFH� LW� VWDJHG� D� VXFFHVVIXO
SURJUDPPH�ZLWK�PDQ\�SDUWLFLSDQWV�IURP�/DJHQGRUI��DV�ZHOO�DV�IURP�6HSRSRO¶V�RWKHU�WZLQ�
WRZQ��3UDYGLQVN��LQ�WKH�.DOLQLQJUDG�'LVWULFW��WKH�ODWWHU��EHLQJ�LQ�5XVVLD��GLGQ¶W�IDOO�GLUHFWO\�LQ
XQGHU�WKH�(8�IXQGLQJ�IRU�WRZQ�WZLQQLQJ��

7KH�FRQIHUHQFH�IRFXVHG�RQ�WKUHH�PDMRU�WKHPHV��)LUVW�GD\�ZDV�GHYRWHG�WR�H[SORULQJ�WRZQ
WZLQQLQJ�� WKH� LGHDV�� WKH� KLVWRU\� DQG� WKH� H[SHULHQFHV� ZKLFK� OLHV� EHKLQG�� WKH� XVH� RI� WKH
LQWHUQHW�DQG�RWKHU� LQIRUPDWLRQ� WHFKQRORJ\� LQ� WKH�GHYHORSPHQW�RI� FRQWDFWV�� DV�ZHOO� DV�D
SUHVHQWDWLRQ�RI�SODQV�IRU�IXWXUH�FRQWDFWV�EHWZHHQ�WKH�WKUHH�WRZQV��7KH�VHFRQG�GD\��ZLWK
SDUWLFLSDWLRQ� RI� D� ODUJH� QXPEHU� RI� SURPLQHQW� H[SHUWV� DQG� VFKRODUV�� IRFXVHG� RQ� WKH
DGYDQWDJHV��FKDOOHQJHV�DQG�GLOHPPDV�RI�LQWHJUDWLRQ�LQWR�WKH�(8�IRU�WRZQV�WKH�VL]H�DQG
QDWXUH� RI� 6HSRSRO�� $� VHVVLRQ� ZKHUH� WKH� (8�H[SHULHQFHV� DW� ORFDO� JRYHUQPHQW� OHYHO� LQ
/DJHQGRUI�FDPH�WR�WKH�IRUH�DV�HVSHFLDOO\�KHOSIXO��7KH�ODVW�GD\�UHYROYHG�DURXQG�WKH�WKHPH
RI�WRXULVP��UHDOLVLQJ�LWV�SRWHQWLDO�DV�ERWK�D�VWLPXODWRU�RI�WZLQQLQJ�FRQWDFWV�DQG��LPSRUWDQWO\
LQ�WKH�FDVH�RI�6HSRSRO��DV�D�YHKLFOH�IRU�WKH�GHYHORSPHQW�RI�ORFDO�HFRQRP\�

$SDUW� IURP�WKHVH�PRUH�VHULRXV�DQG�RIILFLDO�GLVFXVVLRQV�� WKH� WKUHH�GD\�FRQIHUHQFH�DOVR
RIIHUHG� QXPHURXV� RFFDVLRQV� IRU� OHVV� IRUPDO� H[FKDQJH� EHWZHHQ� JXHVWV� DQG� FLWL]HQV� RI
6HSRSRO�� QRW� WKH� OHDVW� EHLQJ� WKH� LQFRUSRUDWLRQ� LQWR� WKH� SURJUDPPH� RI� SDUWV� RI� WKH
FHOHEUDWLRQV�LQ�KRQRXU�RI�WKH����WK�DQQLYHUVDU\�RI�WKH�6HSRSRO�0XQLFLSDO�&KDUWHU��DV�ZHOO
DV�VHYHUDO�DUWLVWLF�SHUIRUPDQFHV��HPSKDVLVLQJ� WKH�QHFHVVDU\�FXOWXUDO�GLPHQVLRQ�LQ� WRZQ
WZLQQLQJ�� $OO� RI� ZKLFK� VLJQLILFDQWO\� FRQWULEXWHG� WR� IXUWKHU� GHYHORS� FRQWDFWV� DOUHDG\� ZHOO
HVWDEOLVKHG�
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